RESOLUTION 2015-16 Ordering Preparation of Proposed Reassessment for Business Park
CITY OF GRAND MARAIS
CITY COUNCIL RESOLUTION 2015-16

RESOLUTION ORDERING PREPARATION OF PROPOSED REASSESSMENT FOR THE CEDAR GROVE BUSINESS PARK PROJECT

WHEREAS, the City of Grand Marais, Cook County, and the Cook County Grand Marais EDA (EDA)  adopted a Joint Powers Agreement for Reassessment of Business Park Lots and Contribution for Business Park Debt Servicing (the Agreement); and,

WHEREAS, Minnesota Statues, section 429.071, subd. 2, authorize the City Council to reassess any portion of the project in the event that the City Council finds that the assessment or any portion thereof is excessive; and,

WHEREAS, the City Council finds that the original assessment per lot are excessive and create difficulty for the EDA in marketing lots.

NOW THEREFORE BE IT RESOLVED, by the Grand Marais City Council:

1. The portion of the costs of the improvement to be paid by the City is hereby declared to be $1,300,000 and the portion of the costs to be assessed against benefitted property owners is declared to be $375,000.

2. Assessments shall be payable in equal annual installments extending over a period of 16 years, the first installments to be payable on or before the first Monday in January, 2016, and shall bear interest at the rate of 5% per annum from the date of the adoption of the assessment resolution.

3. The City Administrator shall forthwith calculate the proper amount to be specially assessed for such improvement against every assessable lot, piece or parcel of land within the district affected, without regard to cash valuation, as provided by law, and he shall file a copy of such proposed assessment in his office for public inspection.

4. The Administrator shall upon the completion of such proposed assessment, notify the Council thereof.

Passed by the City Council of the City of Grand Marais, Minnesota this 26th day of August, 2015.
							_____________________________
(SEAL)							Mayor Jay Arrowsmith-Decoux

ATTEST:

____________________________________
Michael J. Roth
City Administrator
